67$$5*UDGHODWEKDWLRQDOHYV

,WHP

S5DWLRQDOH

2SWLBRDWRUUHFW

7RGHWHUPRALKAR GHOKEWVWHSUHVWRBRBYXYPEHRIFDUWRGNM JVY L F WEHRRIX J KWK H
VWXGNRRXRODBMLGHQWWKMRKEG HHOK YW R ZW KW R VQIX® EHRUH J J V VKRXDKB/ X

IRFXR/QXQGHUVW DQIGH Q J

PDWKHPDWSHRDODW+LRQ®XV+ QHHGW®ROYVHDO ZRUOG
SUREOHPYV

2SWLRQWLQFRUUH

=W KH W X G B QMNWME\R X WKKWHD O XHWR XPDMDGGH®VWRBBAYLGCHGVWXGCRAWGEMRR F XV,
RXQGHUVWDRQKPADDNKHPDWSHMNOWLRQ®Y/+ QHHGW®ROWYWHDO ZBUBEOHPYV

2SWLRQWLQFRUUH

FWKHWXGHRRMH RG HOK Y WR ZW KUHHR X EXWLNIBQ QG RAR X QWKW RVOX® EHRUHJJV
RUWKAXPEHRUHIJIIVAMHDFKURXBKH WXGRAWGOMRR FXRQVKEHW RIPRGH®XVHW®E R
UHSUHWHDW ZBUBEOHPYV

7H[D VG X FD WER® F\
6WXGHYWHVVPHYWVLRQ
$XIXVW

EWUI



67$$5*UDGHODWEKDWLRQDOHYV

,WHP

S5DWLRQDOH

2SWLRQWRUUHFW

7RGHWHU ZIKQ FKW D W H IBSHHY\W U WEKIN) D FWRIRQ L] ] BV K RWQ IR IW KIHU L H QGAWMWA W X G H
VKRXOBYKQGHUVWRB®UDFWIWVRRPSRVRIGBOQXPHUDWREBXPEHZKLFKHSUHVHQ(
WKWKDGB06 WIRW KFLUFDAGHQRPLQERRUWWRPPEHZKLFKHSUHVWR®XPE HU

HTXDO BIDIBWWKAHKRCHUFOHH/ WX GNRARXBBYWKHGHQWWKBWKHLUARRBHHVOH

ZDVGLYLGRGVRITXDBO UWIMWKSDWKDGIBQ G&VKHUHURHBH HVHQWW WXGNRRXOG

WKH®YHHDOWHKGNW OHOWHRIWKSL]]EHFDXKHDWHSLHRHKLVHTXDO WLHFHYV

2SWLROLQFRUUHEK

W
TKHWWXGPBQONWBOGRRWQGHUVWEWKSELHFHWKPRGHOYWRERHHTXDRQ/LIHRY WERH

WKHDFWHRWHRDOWKRXBHKRPRGHOGLYLGHGMZBDUWNKASDUDNYBRWTXDQ/L]H
DQG® KH3IRQRWH S UH\KHD@®W AKH W X G BE WGEWRR F XR/QX Q G H U V W D/QICIWK $ID U WND
|UDFWRRHXVWHHTXDQ/L]W R HSUHWHQIVFWRIRKW R VQIX® E HRUSLHFHV

2SWLRQWLQFRUUH

F VRIREMGE XG DQNWIBEQQRWQGHUVWRONR ULWHID FWMRRIQDKWKDGISOGWRWFLUROBFWLR
PRGHIOQ & KRXIWMKRXPEHRUISLHFHIVWHXDGEHOBOUWWKRXDINVNKAXPHUDWRIQ G KH

QXPEHUSLHFERWDWHAD VKD GHDGE WKRXBDMVKEHQRPLOQDWRKRRVEQJ

QW
WV

Q



67$$5*UDGHODWEKDWLRQDOHYV

,WHP

S5DWLRQDOH

2SWLRDWRUUHFW

7RGHWHUPRALKBHX P E HRUW L F NW YW K HD WRHAWB W KWK UPIRY L HWKHW X G M @ RIX OIBY H
DGGHMKEB@XPEHRRIWLHFWWRARBRWORYLH AORYLH ADQGRYLH UHVXOMQQJ
+ + =

2SWLRDLQFRUUH

EW K H/ W X G IBQMWBG\G HVGKHD O XEXANE L GRWH JURM B/ KWH GO D FHHFR GGJLWR RV KHIL J K
DQA KKXQGUISGD FOIH I W PRI MK H/ W X G BB WGEWRR F XR/QX Q G H U V W DKIRZW@®UH J U R
ZKHO@GGLQJ

N

2SWLRDLQFRUUH

E\W K W X G 1B QWD G\G HAGK YD O XEXAE L G RWH J U RM BV KKIX Q G U ISGYD FOIH | W PRIVIL WK H
VW XGBEWGMWRR FXR/QX QG HUVW DKRZWE@IHJURKSH® GG LQJ

2SWLRQVLQFRUUH

E\W K H W X G BQMWB®AW H P SWWRHA3BY KD O XEIXWD G QHUURKIH@ GG LW KELILWYV DQG
LQVKRIQ HYO D FHL JK W PRIMWWH V X OMQ 0 J+ 0o 7TKH/ WX G BOWGWRR F XRQD GG L Q
QXPEHDFFXUDWHO\

HHGYV

7H[DYGXFDW$%RQ QHHGYmQHHGYV



67$$5*UDGHODWEKDWLRQDOHYV

,WHP

S5DWLRQDOH

2SWLRQWRUUHFW

7RGHWHUPVLKBP RX W RQHWKR2WH QU HF H L MIHRGY H O OQ. 9B R Q DVB KW X G F R WO G

KDYBGGHMGKUD OXRIWKHILYH GREOLMIRQH GRBIOMWVXDUWHGBYPHBQG QLENHO
VKRZRVL@GROQBRWDWLR Q+ + + + = 7KLMDQHIILFLHQW
ZD\WRROWHKSIUREOKRZHY HRWAK PIIW K RFGR/X EGX VHE R R O WHKSIU R E OFHRPUUH FW O

2SWLRIOWLQFRUUHH

WK YW X G IBQMWIROVF D O F XYW BWHER MV KHX D U WM B M LQVWRDG 7KH/WXGHQ(
QHHGWRR F XR/QD F F X UD @&/#\® H U P VK ¥DIO RHD F R O O H RWELLFOQDQ/G RL Q V

2SWLRQVLQFRUUH

FWKH WXGBQMWROVRQDFMXUDWHO\A




67$$5*UDGHODWEKDWLRQDOHYV

,WHP S5DWLRQDOH

DQB®QHTXLYDQHTRGHWHU MDIGXPEHVUKDWATXLYD Q/HROKM[SUHV VWKW X GNMRQRXKOBY 8XW KELJILWV
YDOXHWARUUHFW [ JURRVKH[SUHVMVLEBQDFH YROGHURFPOHWWR LIJKWSBIODFH YROGHBXQGUISGYFHRA
WHGWDMPHAR QHYOD KKV WX G MRRXOBY KVH G D KRQW KD FRIWKH LQVKH
H[SUHVVLRQ DWHI[3QDWRWKH LQVKH[SUHVVDRQ@ D LRQ@ H&/XDHRIW K HL Q
WKH[SUHVVLRQ 7KLM\DQHIILFLAEM\W R ROWHKSIUREOKRZHY RWK PIHW K RIGR/X & 6

XVHGE RROWHKSUREOFRPUUHFWO\

7H[D VG X FD WER® F\
6WXGHYWHVVPHYWVLRQ
$XIXVW



67$$5*UDGHODWEKDWLRQDOHYV







67$$5*UDGHODWEKDWLRQDOHYV

,WHP

S5DWLRQDOH

2SWLRQWRUUHFW

7RG HW H U RALIQEHH VW W L P R MUKW R VQIX® E HRUV Q R E R Q HAR CRGW KW K U @ B\ W KWW X G H
FRXBBGYHRXQGMIGBIXPEHRIVQRERQHAR H®FEDWR/KEHDUKXWG UHGHQURXQG H
WR/KBHDUKXWGUWEBBXPEHDUBVMROORZV URXQWR URXQWR DQG
URXQWR T7KH@KWWXGNRRXKBYHBGGHGKURXQGHRXQWHWVXOMQQJ

+ + = TKLV\DQHIILFLEHRQ\W R ROWHKSHUREOKRZHY RWKABKW K RER/X G
EHXVHE R ROWHKSESUREORRPUUHF WO\

2SWLROQLQFRUUHH

EWZ KH/ WX G BQMHBXQ GBI X PEHUVQRERQHAR OH® F&DW RVK@H D U KXW G UEDON
URXQGHGGRZ®R LQVWRIDXGWR 7KH WXGMWXWKEGGHG + + WRHWQ

HVWLPRWH 7KH WXGBEWGWRRFXRQXQ G H UV W DKRZWEIR X @& X P E HWRV K&HD U H
KXQGUHG

vV W

2SWLRQWLQFRUUH

FWKH/ WXGBQMWHBXQ GMKB X PEHUVQRERQHAR GH® F&DW RVK@ H D U KXW G UEDGN
URXQGHGXSWR LQVWRIBRZ®R DQG XSWR LQVWRIBRZ®R 7KH
VWXGMWHEWEGGHG + + WRBe QHDUHVW




67$$5*UDGHODWEKDWLRQDOHYV

,WHP S5DWLRQDOH

2SWLRQWRUUHFW| 7RGHWHUPRALKSEHULPHWHKSILV W DIQUFRX & RIX W V LREW KBIH FW D Q PX O D VKWW X G H Q
VKRXOBYH UVUWFRJQ MWK ER WK G RW KRLUURUH LQFKER @IQ G RWKKWRBQ G
ERWWRFGBVYH LQFKHANVGHKH® KWW XGHRWE®G Y B G G HERIW KWL GHH Q JW K V

+ o+ o+ = 7KLVMD QHIILFLHMW R ROWHKSUREOKRZHY RW KPIHW K RFER/X G
EHXVH®WR RO WHSIURE OFHRPUUHFW O\

2SWLEODLQFRUUHFWKH WXGBQNDBG\G HAMGKWL GAHH Q JWIRVM HW KH U EXWLQGRWHIURWBVKWH@GWDFH
VHFRGGIJILWR RVKULIKWHV XOMQ QUQVWRDG 7TKHYKVYWWXGBGQWHGH WRLQG
WKSHULPHWHU = TKHWWXGCGRAWAMRRFXRQDGGLQIPEHDVFFXUDWHO\

2SWLROLQFRUUHFWKH WXGBQMWBG\G FAGKHL Y ML GHH Q JW K& = 7KH/ W X G BB WGWRR F XR/Q
X QG H UV W DSHALLPHMWHBIR ZW R D O F X OWW H

2SWLEBOLQFRUUHFWKH/ WXGBQMWBG\G HRGE ON K UR MV KWL GAHH Q JW®& VW R IDGI R X B IW KWL GOH Q JW K V
+ o+ = 7KH/ WX G B WGWRR F XR/QX Q G H UV W DSHALL@PHMHEIR ZW R D O F X QI

7H[D VG X FD WER® F\
6WXGHYWHVVPHYWVLRQ
$XIXVW






67$$5*UDGHODWEKDWLRQDOHYV

,WHP

S5DWLRQDOH

2SWLRDWRUUHFW

7TRGHWHUPRLKMR VOIX® E HRUG U L QRUWG H UM IKHW X G N RRXBBY 8 HW H U P WXKRG O RH
HDFEDURBDFW\SRIGULENGHUMHKKAVWXGNRRXOBYBHWHUP WKHZWWHZDWUGHU
WLPHOHPRQDZDGNMRUGHUHWLPHNHDDWUGHUH® L P HWL Q WMKED UD OR@V KH
XQODEHQHGHPBOO@HERYH DQGRGODWVRUGHUHWLPHAKH WXGMWEKWERXOGY H
DGGHVKEBXPEHUHDFW\SRIGULQNGH WHG W KW RVOXCEHUGULORNWGHUHG

+ + + =

1 G

2SWLRDQWLQFRUUH

EW K H/W X G BQMWROG D QD GG LWLRIRKH® G G L@V KW H GO D MK L Q NALIQWX PL QV KW H Q
SODEBY WHQQVWRDGWHQAKH WXGBEWGEWRRFXRQKRZWR G KURW R UH
WZR GIQXREHUV

2SWLBDLQFRUUH

EW KH/WXGBQMWROVXQGHUWKRREBVWLREG® QW LWKED ORI KWDOEBVWIWHDRQVWRD
ILQ G LVOKW R VOIX® E HRUG U L QRIW/G H UGV W X G B ® W GWRR F XR/QD W W H Q\8 RWKIE H W CRUD
TXHVWRE®FFXUDWMONUS WHAWHUQ SZKKH Y RO Y WZR VWHRBEOMBPYROED@UD SK\

u)

2SWLRQWLQFRUUH

W KH/ W XGBQMROVUHW BHUD O RMW KED URWHDYV VLQEM DQGRI@® QX Q OD E HO HGL W

VX @0










67$$5*UDGHODWEKDWLRQDOHYV

,WHP

S5DWLRQDOH

DQ®QWHTXLYDO
YDOXBWARUUHFW

A QWG HWHUPRLKMHR VOQXC EHRUHUD VIRV CROWKWD EQRVKHOD VV U RIEKRAW XGNRRX O G




67$$5*UDGHODWEKDWLRQDOHYV

,WHP

S5DWLRQDOH E X

2SWLRDWRUUHFW

7TRGHWHU RIKQHXQLIRAVPHDV XU H PHIEHXVHERHDV XWHKWYR O XRHWKZEHD W HQVKH
ERWWKMMWXGNRRXBOGBGYHHFDONMKEE | | HUSRWW L E LIGRUBVHBAWX UDQ T XIR3O X P H
DPRXQRW SDRPADNKE\DOLTXIZEHWXGHRWHEG YHHIHUWHRGKXQLWKRZOQVKH
IROXMH&DSDFVWFWRROKE7$$5*UDGHODWKHPDSWHIFNUHQBWHUED O L W KW RQH
VWXGHOWYWRNORIMHOS

2SWLRDLQFRUUHFWKHWXGCOQMWHRBQVLGCBYRYGWHERHDVXBEVWEHDXQLWHWRHDVXOHTXLG

YROXPHH WXGCRAWGMRR F XRQG LV WGQ Y WIMKIXQIZK L QJ2




67$$5*UDGHODWEKDWLRQDOHYV

,WHP

S5DWLRQDOH

2SWLRQWRUUHFW

7TRGHWHUPRLKMR VQIX® E HRUR X W O HWWOWH F WS @ BIOD/YY W KHW XGHRWBG YRXOWLSO
WKHRXWORMWMDFEDQHD SDQHO¥V = TKLMD QHIILFLH\W R ROWHKSUREOHP
KRZHYRWKPAHWKRERXBEEBXVHGE RROWHKSESUREOFHRPUUHFW O\

L HG

2SWLROLQFRUUHTF

EW KH/WXGBQMWROG D QHUURKH@NLSRXQWHE\QJWKEDQWPEHUWHUNLZDV
LQVWRDG 7KH/ WX G REWGGWRR F XR/QK R ZW B HW H U RALKQHHR W D
QXPEHRUREMHEWNW@® TXDO VURXKVREMHBDWNRPELQRIWUUD QUG UDXBWR E\

2SWLRQVLQFRUUH

FWKHWXGCBOQNWHQGHUVWRP&HOWLS O WVKIRXERRVHE®RROWHKEHUREOEPWRQIXVHG
WKSEHURGXBQVZHRJ x ZLWWKKSUR GORA W %0 @R HE AV W X G Q@ W GWRR F XF/Q
PXOWLSQWREBEHDFFXUDWHO\

2SWLRIM QFRUUHH

W KHWWXGBQWBGGHMRLQVWRIPKOWLSOHB\QJ7KH WX G BE WGWRR F XR/Q
XQGHUVWDQGH WXGHQW E




67$$5*UDGHODWEKDWLRQDOHYV

,WHP

S5DWLRQDOH

2SWLRDWRUUHFW

7TRGHWHURIKQHKRPSDULMRQ XWMKWWXGHRWEG YHAHRORURXRIWKHSDUWMWKH

ERW WWRRPR IWKIHUD F WM\R (PLRSG ORI H S U H VVHIAVG RIWKHS D U WQW KIRR X U WKRR IW K H
PRGHORHSUHVHQKMWVWXGBOQWRXBBGYHHFRJQMWHKOWKED UWW KEHR W WUWRRPR IW K H

PRGHWUL[WKWMP DO WWHKUDKED UWWKIRRXUWRRIWKPRGHORXUWK®R-< — EHFDX

VL[WBVMPDO@HKWD QX UWKMNVDQHIILFLAHMW RROWHKSUREOKRZHY RWKPAMW KR
FRXE@GBXVH®RROWHKSUR E OFHRPULWH IFRMOU F@ B IUHHQ W







67$$5*UDGHODWEKDWLRQDOHYV

,WHP

S5DWLRQDOH

2SWLRQWRUUHFW

7TRGHWHUPRLKBHX PEHOL RIZ KLFERLAWHSUHVWER&BIQWIRYV LWLRMHAUD ZCL QDU G
WKHUWXGCGNMRRXBOBY HRXQWKERL@WDRDWWKHQRIWKWHFRQG VDPH VIVIHFWLIR®Y

WRVKH\DUBDUNRYE RIWKAD\EHWZHHmQ ® KH\DU®DUN

2SWLBQWLQFRUUH

EWKH/WXGBQWHED O WHGRLAOWKRXDBVZRDPH VIVHFWLR®Y EXWLVUHJDWE&H
WRVQX® EHRUVDPH V IVJHF W LLIRIYK® X P E HOL Q7FK HV W X G B &I W GWRR F XRIQXQ GHU VW D Q
W K DWJ D FWILMRRP SRVRIBQXPHUD WRGXPEHDQ®GHQRPLQIERRMUNRPPEHDQG
WKZWHQ@HSUHVHQRMWDFWRE®XPEHLWKIORHWRP WR WKBEHQRPLQDWRU
UHSUHVHEAWH® R VQX® EHRUVDPH VIVJHEFWLRQV

2SWLRBRDVLQFRUUH

FWKH/WXGBOQWHED O WKGWRLOWKRXDIBVZRDPH VIVHFWLRE®Y? EXWRXQWHG N
PDUNBAVWDUWLWEKWLPDURW 7KH WXGBEWGWRR FXR/QXQ G H UV W DKRZWERR Y H
WRVKEHDQ G R/ KHLIRW QXPEHUWL QHH@HSUHVHQUDEWLRQV

2SWLRDLQFRUUH

W KHWXGCOQWHED O WHGWRLAWRXCEHWZRDPH VIVIHFWLRY EXWKRVIHQXPEHU
OL@QHWKWLPO®UNNVIWBRLAOAWDWRHID QVDPH VIVIHFWLR®Y WR\DUG

GLQJ



67$$5*UDGHODWK




67$$5*UDGHODWEKDWLRQDOHYV

,WHP S5DWLRQDOH

2SWLRQWRUUHFW| 7RGHWHURIKQFW ZRUDFW ER@W S UH WHKEB® D FR X Q WIHWWKHU R X %/ KW X G HR WO G
KDYHRXQ WWHKW R VOX® E HRUFR X QW H UVQ &/ KW R VOIX® EFRUIEODFRXQWHUFRQFOXGLQJ

WKBW IWKHRXQWHUWHOD FNKH @/ KHW XGHRWBG HFRXQWHKBRIXPEHRUFROXPQYV

DQ&KEXPEHRUFROXPOIMWEKODFRXQWHUVFRQFOX®K®BIRIWKHRXQWAHUVHODFN

TKLV\D QHIILFLAHQ\W R ROWHKSBHUREOKRZHY RWKPHWKRERXEEXVHER RO WHKH
SUREOHRPUUHFWO\

2SWLBDLQFRUUHFW
7TKHWXGBQMWEBOIW H U P WXHBGW HS UHVWEREBWD FR X Q WIHMK HU R XEBSX WQ FR U UH F W O\

W KR X WKMHW X LY D OUHBAW IQRIGING W& D YW KWD P XPHUD WRGXPEHUKH WXGHQW
Q HHGWRR




67$$5*UDGHODWEKDWLRQDOHYV

,WHP

S5DWLRQDOH

2SWLRIQFRUUHFW

7TRGHWHUPRLKMWHRIHT XD W WRIQIWW & HXVH® RL QW K@ X P E HRUE R W WROHIVOWR O K H

VWXGNRRXBOGBY H UV®/HQWWKWBRIHT XDW VWRIQWK RZW KBIGGLWHL RRIWKE@XP EHU
ERWWIBIYSMXLBR & KEXPEHRIERWWIZD/WNBOG + = TKHQ/KHWXGHQ
VKRXBOGBYHKRYMKXWHR/IHT XD W WRIQWW R ZWXEWUDFW WXWXP WRWRDI® KER W WO H

DSSMKLBR & KERWWAOHD'WHU [TURRVKWRVWXE®EHUGULQNROG =

2SWLROLQFRUUHH

FWKHWXGROQWHED O WK®W GLWIDRQHHGW®L QW K@ XPEHUERWWIBNHYS MEKLBR G

E R W WROZHD/W MAK ZW U WM R CEG W K H3OH W H U P IMKHMBK /X PQ H H G W@ HD G G HAGRV KW R W D O
GULOMNRMRGHGQHVGD\ LQVWRD/XEW UDIFMRIRGT K H/ W X G B 6 W GWRR F XR/Q

X QG H UV W DSUREDIHPV X D WDIQRIQK/PD W K HP D RSHU® WL RQV + QHHGW® ROY H
WKHP

2SWLRQVLQFRUUH

FWKHWXGROQWHED O WKGWEWUDFWLRQ










67$$5*UDGHODWEKDWLRQDOHYV

,WHP

S5DWLRQDOH

2SWLRDWRUUHFW

7TRGHWHUPRLKQMHR WP ® X QWKWR | W BADHDOPD LB O DNQ WR XU QD P MEWW X G HRWO G
KDYAXOWLSOKH GE\WKHWRXUQDPHW \& TKLM\D QHIILFLADRW R RO WHH
SUREOKRZHYRWKPHWKRERXEBEBXVHERROWHKSHUREOHRPUUHFWO\

2SWLRQLQFRUUHFWKHWXGBQWRE®OW L EXVHICGRWHJIURMEB/ KWHGWDFHXx o 7TKH/ WX G BBWG
W RR FXR/QXQ GH U VW DKRZW@IH JURZKSH @ XOWLSO\LQJ
2SWLRQULQFRUUHFWKH WXGBQMWBGGHGDQGLQVWRIPKOWLSO\LQ J= 7KH/ WX G BEWGAWRR F X V

RQXQGHUVWDQIGPIQNKHPDWSHLOWLRQV+ QHHGW®ROYHDO ZBUBEBOHPV

2SWLRQWLQFRUUH

FWKH/ WXGBQMWNQGHUVWREBP®OWLS O VKRXBRRQVH® R RO WHSIURE OEPRXOWLSO

E\ LQVWRDGE\ 7KH/WXGWEWDGHIDFMUUBHYXOMWDSURGXRAW LQVWHLE
RI 7KH/ WX G BOWGWRR F XR/QX QG H U VW D/QKPIIQW K H P D WISHUD W ER Q¥ +
QHHGW®ROYHDO ZRBRUBBOHPYV

| HG

7H[D VG X FD WER® F\
6WXGHYWHVVPHYWVLRQ
$XIXVW






EHWZ

67$$5*UDGHODWEKDWLRQDOHYV

,WHP

S5DWLRQDOH

2SWLRQWRUUHFW

7TRGHWHURLKMD EWKIYWRZW KBHODW L ERWZIHMRAXPEHUP XITIL@WQ G KAXPEHU
FRRNMAREDNHRDNHWKWHWXGNRARXRBYEBEGGHGWRDFRXPEHRUPXIITL@WQ G KHQ
XVHE KBHVXORRQILHBFRXPEHUFRRNICHWWKWDEO H = + =

=+ =

2SWLRDQWLQFRUUH

CW K H/ W X G BQMWHRRRWHKW D EWKIVWR ZWK@XPEHUPXIILQWFUHDELQD QG KAXPEH
RIFRRNILHQFUHDELQDGGHGR/KSHUHYLRRO P GLORARQVLEKHHODW L EQIWKZAHS
HDFRXPEHUPXIIL@QWQGDFRXPEHUFRRN LK} KW DE QKH W X G B® WGEWRR F XR/Q

XQGHUVW D/QIGHHID W L FEQIVWKAHRIQP EHBU L UH@® WD E O H

2SWLRBRDVLQFRUUH

EW K H/ W XGBQMWHEY HUWHKBHO D W L RRKRE\SMEKIW D EVU KV R ZW K DWK HDMUH PRUH
PXIILQWKOFRRNUWBWKWKDQ PRUHARRN WHR/DRX | | L QAK H/ W X G B8 WGWRR F XR/Q
XQGHUVW D/QKHHID W L EGIWKZLHBIXQP EH B B L UH@® W D E O H

HHQ K

b1 3

2SWLRDVLQFRUUH

W KHWXGBQNWRRQ I X VIHGG L WILRBKX OWL S O LWBRWQ RMDQDWKE X P E HRUF R R N IZHDW
WLPMKEBXPEHUPXIITLQQYVWRDGPRUMWKDQKA@XPEHUP XIILQNQ &G KRWHKWDEOH
VKRZLYKUHODWLEQGWZIHMRRXPEHUQ/' RPHRIWKESDLUYNV KW D EEX\E L Q RWR RONB O
RIWKSEDLBWKH WK®#3 t€8@RRF RQXQG

O




67$$5*UDGHODWEKDWLRQDOHYV

,WHP

S5DWLRQDOH

2SWLROWFRUUHFW

7RG HW H U RALIQHAL PG-D U F XO\H WAK SIR R KW X G M R VX OIBY 8 HW H U P WXKHYEK W L PG-D U F X
DUUL DRMEKSIR RKR ZRQN KHOREN V TKH® KWW XGHRWBEBGYHBGGHGPLQXWHKN
WK OWL PEA FRXQWIL@ PLQXWEWHUYRB/W X G MRRXOBY 8 RW L WHK® WP L Q X WoH W H U
ZRXOEH PLQXWHWHDQG®HOHFWHGIKLMDQHIILFLAEMWRROWHKSUREOHP
KRZHYRWKPHW KRERX EEXVHBERROWHSIURE OFHRPUUHF WO\

2SWLRQWLQFRUUH

FWKH/ WXGBQWHEYHUWKERXDQ®LQXWBQGWH D G MKW L PBHV LQVWRDG 7KH
VWXGMWHEWEBGHGPLQXWHR WRHW 7KH/WXGBEWGWRRFXRQXQGHUVWDQG
K R ZW RV HV® IOPRQD QD Q D OFRIIR F N

L QJ

2SWLRQWLQFRUUH

EW K H/ W X G BQMWROV UHW BW L PRIQNV KFORBN LQVWRDG 7KH/ WXGMWXWXGGHG
PLOXWMR WRHW  7KH/ WXGRBEWGWRRFXRQXQ G H UV W DKRZWE HV® IOPRIQD Q
D QD ORJIRFN

2SWLRIM QFRUUHGHE

W7 KH/ W X G BQMNROV U HWD BW L PRIQN KHO R BN UDWKMHADQ 7KH/ W XGWXWKEG GHG
PLQXWHR WR 7KH/ WX G BEWGWRR F XR/QX Q G H UV W DKRZW®J W K H







67$$5*UDGHODWEKDWLRQDOHYV

,WHP

S5DWLRQDOH

2SWLROWFRUUHFW

TRGHWHUPRLKARUUBBWRURXBKREMHPWWHWWXGNMNRQRXKOBYHODVVIHDHAKE JXUH
DFFRUGALRWOMWW U L ERKNDHND FW H ULKRMLIURBAY GR X UW K X UBIWH\O L Q GEHHIAD XW K HD U H
URXD& BDYWRBQE&RWWRPYHWWKWKDSHDFLUFO@KEDVHDWHRQJIJUXBQ®WUH
SDUDWRHFFRWKHAKHHFROQGQGG® KLIWGXUBWHHFWD Q3SXQVEWFDXWKH\DFKDYH
VLIDFHWKDWHHFWDQJOHYV

2SWLRQWLQFRUUH

EWKH/ WXGOQWARQIXVAXEHVSHFBEDQV R KL FEKCRIW KIHD F HD/U W KWDPH V IV[HX D U H
ZLWKHFWDQ $XQYE3/HWH U P VK. B H U D VG KW R R OERYAXEHYKH/ WX G QEWG \
W RR F XR/QX Q G H U V W DVQIGELVQW U L RXSUHV PQ G X EH V

2SWLRQWLQFRUUH

FWKHWXGPBONWRRQ I XWHSKHUHRXQIGI X UW K MW RONL DHE D OZ WWOLQGEHWHUPLQL
WKIMWKFHD@ Q@& KBEUXPHUMSKHUHKH WX G REWGAEWMRR FXR/QXKQGHU VW D/QKELVW UL E
RIF\AOLQE@HMWSKHUHYV

QJ
XWHYV

2SWLRIOML QFRUUHBHE

W/KH/WXGRBQMWHRKRRWAKHRU U BBRXGD P HVXWVVRFLIDMREMHRPWIMKEHQFRUUBR WS V
TKHWWXGCROAWAEWMRR FXRQV KEHWIRISVREOHRY RO DMWON U L RXREWNH FW V

7H[D VG X FD WER® F\
6WXGHYWHVVPHYWVLRQ
$XIXVW
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